FOUNDATION PST
RSE Number: R1001136

Dear Unitholder

Important Notice to Investors Limited regarding the Foundation Diversified Enhanced
Yield Strategy

Trust Company Superannuation Services Limited (ABN 49 006 421 638, AFSL 235153) is the
Trustee of the Foundation PST (ABN 23 174 629 885) in which you are currently invested.

The Foundation PST (PST) offers a series of investment strategies including the Foundation
Diversified Enhanced Yield strategy which is a multi-asset class strategy. As a multi-asset class
strategy, the Foundation Diversified Enhanced Yield strategy includes investments in various
asset classes (including Private Debt and Hybrid Securities) through the AMP Capital Enhanced
Yield Fund which is issued by AMP Capital Investors Limited.

The AMP Capital Enhanced Yield Fund represents approximately 50% of the investments in the
Foundation Diversified Enhanced Yield strategy. AMP Capital Investors Limited announced on
10 October 2008 that it would extend the delay to pay redemptions from the AMP Capital
Enhanced Yield Field from a maximum of 30 days to a maximum of 12 months (redemptions are
to be paid in order of receipt).

On 28 November 2008 AMP Capital Investors Limited issued a supplementary product disclosure
statement to accept redemption requests on a quarterly basis. The specified withdrawal dates
over the next calendar year are 31 January, 30 April, 31 July and 31 October 2009 or the next
business day if the specified withdrawal date is not a business day.

Where AMP Capital Investors Limited determines cash is not available to fully meet withdrawal
requests relating to a specified withdrawal date, payment amounts will be reduced on a pro rata
basis for all requests. AMP Capital Investors Limited aims to process the payment of a
redemption request within 15 business days of the specified withdrawal date.

For this reason, depending on the amount of redemptions made from the Foundation Diversified
Enhanced Yield strategy, there may be a delay in the processing of withdrawals from the PST in
the future.

It is important to note that the AMP Capital Enhanced Yield Fund is continuing to accept new
investments and to pay distributions and that we are not aware of any other matter affecting the
AMP Capital Enhanced Yield Fund.

However, due to the potential impact of the AMP Capital Enhanced Yield Fund’'s amended
withdrawal processes, it is important to consider whether the Foundation Diversified Enhanced
Yield strategy continues to or will meet your personal objectives or needs (if you are considering
switching your investment to the Foundation Diversified Enhanced Yield strategy). Seek
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professional advice if you would like assistance which takes into account your individual
circumstances. Also consider the following information which supplements disclosures contained
in the PST’s current product disclosure statement (PDS).

Objective
The objective of the Foundation Diversified Enhanced Yield strategy is:

to provide an investment suitable for a short to medium term strategy with a preference for
income yielding securities

to outperform (after investment management fees but before any tax) its benchmark, the
UBSWA Bank Bill Index, by at least 1.5%pa over rolling 3 year periods.

The suggested minimum investment period for this strategy is 3 years.

The objectives and strategy of the Foundation Diversified Enhanced Yield strategy are not
materially impacted by the amended withdrawal processes applicable to the AMP Capital
Enhanced Yield Fund, however the strategy may be more appropriately characterised as a
medium term strategy going forward.

Processing timeframes

The PDS states that provided an investment, redemption or switch request is correctly completed
and received prior to 12 noon Tuesday of any week, it will be processed at the relevant unit price
for that valuation day. Otherwise, it will be processed at the relevant unit price for the next
valuation day. Proceeds will generally be available within seven business days after the
applicable valuation day (however a longer period may be required around the PST’s financial
year end). The Trust Deed does not prescribe any particular period in which the proceeds of
withdrawals must be made available.

As a result of the amended withdrawal processes applicable to the AMP Capital Enhanced Yield
Fund, the processing timeframe for redemptions from the Foundation Diversified Enhanced Yield
strategy may be significantly longer than seven business days depending on the number of
redemption requests received and the strategy’s ongoing exposure to the AMP Capital Enhanced
Yield Fund.

That is, redemptions from the Foundation Diversified Enhanced Yield strategy may be suspended
until such time as relevant monies can be withdrawn from the AMP Capital Enhanced Yield Fund.
In accordance with the PDS, which recognises that the Trustee and the Manager may suspend
redemptions, the redemption price for any delayed redemption requests in respect of the
Foundation Diversified Enhanced Yield strategy is to be calculated at the first valuation day after
the end of the suspension period.

New investments and switching requests to the Foundation Enhanced Yield strategy may also be
delayed or suspended if the Trustee considers appropriate. We will seek new investment
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instructions from you if this happens. Until we receive your new instructions, monies will be held
in cash.

Investment risks

As is stated in the PDS, all investments are subject to investment risks including changes in
interest rates, economic conditions, government policies and exchange rates. As a result of
recent market and other developments, the investment risks may also include illiquidity risk
arising from delays in redemptions being implemented by underlying investment managers. An
investment may become illiquid for different reasons and for different periods of time. The
Trustee is endeavouring to manage these risks taking into account the current investment
environment.

Underlying managers

It is important to remember that, in relation to all investment strategies available from the PST,
the Trustee may change underlying investment managers from time to time without prior
notification to you to achieve stated objectives. The underlying investment managers shown in
the PDS (such as AMP Capital Investors Limited) are indicative only and may change at any time.

The Trustee reserves the right to take whatever steps it considers necessary to manage the
Foundation Diversified Enhanced Yield strategy in accordance with legal requirements and in the
interests of unit holders (that is, it may take steps in addition to delaying redemptions from the
strategy). This may include reducing or terminating new investments into the AMP Capital
Enhanced Yield Fund and increasing investments to the other underlying fund managers utilised
in the Foundation Diversified Enhanced Yield strategy or appointing other managers as
considered appropriate by the Trustee. Based on currently available information, and subject to
ongoing monitoring of the strategy’s underlying investments and cashflow requirements, we
propose to redeem the strategy’s investment in the AMP Capital Enhanced Yield Fund if the
strategy’s exposure reaches 60% of the strategy’s total assets) and re-invest available proceeds
with other investment managers.

The Trustee may also vary the strategic asset allocation and/or asset allocation ranges for the
Foundation Diversified Enhanced Yield strategy.

Any changes that are not materially adverse to unit holder interests will be advised to you in the
next annual report. Up to date information about application, switching and redemption
processes for the Foundation Diversified Enhanced Yield strategy or other changes to the
strategy can also be obtained (free of charge) by going to www.foundationpst.com.au or
contacting Investor Services on (07) 3832 6804.

Further information

The Trustee will continue to monitor the underlying investments of the Foundation Diversified
Enhanced Yield strategy with the assistance of Lambda Investment Solutions Pty Ltd (ABN 56
068 452 755; AFSL 240024) which is the Manager and Investment Consultant in relation to the
Foundation PST and its investment strategies.
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For any further information about this notice please contact Investor Services:

Investor Services
Foundation PST

PO Box 521

SPRING HILL QLD 4004

Phone: (07) 3832 6804
Facsimile: (07) 3832 6226
Email: info@foundationpst.com.au

When making any investment decisions in relation to the PST, you should consider the PDS and
any other available updates (including the latest Fund Report) accessible from
www.foundationpst.com.au or on request from Investor Services. This notice contains general
information that does not take into account your individual situation. For personalised advice,
consult an appropriately qualified adviser.

Note: Lambda Investment Solutions Pty Ltd may also provide financial services (for example,
financial advice) to investors in the PST. Any such services are provided by Lambda Investment
Solutions Pty Ltd in its capacity as an Australian Financial Services Licensee and not on behalf of
the Trustee.

Issued 9 December 2008
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